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How your Portfolio works

You can access Private Wealth Managed Portfolios via your
account in a relevant North Platform.

When you make an investment into the Scheme we will establish
your Portfolio, and purchase the underlying assets that form
part of the managed portfolios you have selected.

Your interest in the Scheme is held for you by the Platform
Operator, under the terms and conditions that apply to the North
Platform through which you access Private Wealth Managed
Portfolios. All underlying assets held in your Portfolio are held
for us by the appointed sub-custodian.

Each managed portfolio has a stated investment objective that
will guide its management. Each managed portfolio will be
monitored, and its asset allocation adjusted with a view to
achieving its investment objective.

Portfolios are managed
by NMMT Limited in

We exercise our discretion in making the management decisions
relating to your Portfolio. Generally, we will purchase, sell,
subscribe for, apply for, transfer or redeem assets in order to
align your Portfolio, as closely as is practicable, to the composition
of the relevant managed portfolio to which your Portfolio relates.
You may alter our decisions by customising your Portfolio.

The Private Wealth Managed Portfolios described in the
managed portfoliomenu are invested in a range of asset classes.
This will allow you to select a managed portfolio based on what
you determine to be your financial goals and tolerance to risk.
You may also alter the assets held in the managed portfolio by
customising your Portfolio. Speak to your financial adviser about
selecting and customising managed portfolios that may be
suitable to your needs or objectives.
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Where income is derived from the underlying assets within your
Portfolio it will either be reinvested back into your Portfolio or
paid out to your Platform cash account, depending on the default
income payment setting of the relevant managed portfolio or
any income payment election that you make. If income is paid
out to your Platform cash account it will not be reinvested into
your Portfolio unless you and your financial adviser have set an
automatic buy instruction on your Platform account.

See the managed portfolio menu in Part 2 of this PDS for
information on how each managed portfolio treats income.

MyNorth Managed Portfolios allows you to customise your
Portfolio to help meet your personal investment needs or
objectives:

— Income payment election —this allows you to choose to
have your income from the underlying assets in your
Portfolio paid to your Platform cash account or retained
and reinvested in your Portfolio. This election will override
all default income payment settings for any managed
portfolio.

— Managed portfolio investment preferences — this allows
you to instruct us not to hold a particular asset in your
Portfolio and either:

— nominate a substitute asset, or

— hold the allocation in cash or

— redistribute the allocation to other underlying assets
in your Portfolio.

Note: If you customise your Portfolio it may behave differently
to the original managed portfolio. This includes additional
trading activity, differences in investment performance and
asset allocation, impacts to the standard risk measure and
differences in actual versus estimated underlying fees and
costs. These impacts are explained in more detail below.

The investment managers we appoint do not take into
consideration any customisations you make and will continue
to manage each managed portfolio as set out in this PDS.

Whilst we will endeavour to implement all requests to
customise your Portfolio that you provide to us as soon as
reasonably practicable, we may also at our discretion refuse to
implement any customisation instruction you provide at any
time.

Income payment election

You can make an election for how income from your Portfolio is
treated. You can choose that income from your Portfolio to be:

— automatically paid out to your Platform cash account, or
— retained and reinvested in your Portfolio.

Your income payment election will override the default income
payment setting set by the investment manager which is
described in Part 2 - managed portfolio menu of this PDS. The
defaultincome payment setting will apply if you make noincome
payment election.

Your income payment election will not apply to unit distributions,
which will be retained in your Portfolio regardless of the default
income payment setting or income payment election chosen,
nor will an income payment election apply to any cash
component of a corporate action eg a cash dividend, where
income is always credited to the managed portfolio cash account.
Income payment elections will apply to cash distributions from
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managed funds, cash dividends and distributions from listed
securities and interest earned on your managed portfolio cash
account.

When you make an income payment election for your Portfolio
that is different from the default income payment setting for
the original managed portfolio, the different treatment of the
income may mean that performance and rebalancing in your
Portfolio may be different than if your Portfolio had been
managed to the default income payment setting.

Managed portfolio investment preferences

You may nominate one or more underlying assets in any asset
class that you do not want to hold in your Portfolio and provide
an alternate instruction. These instructions will only apply to
your managed portfolio(s), you can still hold these assets on your
platform account. The alternate instructions are:

1 - Substitute with You instruct us not to hold a particular asset
another assetinany and the equivalent allocation will be used to
asset class purchase a substitute underlying asset.

2 - Substitute with You instruct us not to hold a particular asset
cash and the equivalent allocation will be held in
your Managed portfolio cash account.

3 - Allocate to other  You instruct us not to hold a particular asset

assets and the equivalent allocation will be
proportionally allocated to the other underlying
assets in your Portfolio.

Managed portfolio investment preferences will mirror the target
allocation of the original underlying asset and if this changes in
the future (increases or decreases), it will be reflected in the
alternate instruction.

Managed portfolio investment preference can be given at any
time and apply to all managed portfolios you invest in through
your platform account. If you have more than one platform
account, forexample, if you hold assets in MyNorth Investment,
MyNorth Super or MyNorth Pension, you will need to set up
instructions for each platform account.

Your financial adviser can help you identify the appropriate
managed portfolio investment preferences that best meet your
individual needs and objectives. It isimportant for you to discuss
with your financial adviser the potential impact of any
instructions selected on the performance of your portfolio.

You and your adviser will be responsible for the management
ofanyinstructions. Forexample, if an Australian equity you have
placed an instruction of 'do not hold' on demerges, has an ASX
code change or is taken over you will need to update your
managed portfolio investment preference with any additional
instructions onthe new equities that may result from the change.
If you do not update your instructions to include these new
equities, it is possible that they may be purchased as part of
regular management of the original managed portfolio.

Multiple managed portfolio investment preferences

You can only choose one instruction for each asset you instruct
us not to hold in your Portfolio. For example, you can choose to
either substitute with another asset in any asset class, or
substitute to cash. You cannot choose both instructions for the
same asset. However, you can have multiple instructions on your
platform account each for different assets you instruct us not
to hold. For example, for asset A you can nominate to not hold
itand choose a substitute asset, and for asset B you can nominate
not to hold it and choose to hold cash instead.






How we manage your Portfolio

Before we make a managed portfolio available, the managed
portfolio and any investment manager are subject to a due
diligence assessment to determine their suitability.

The due diligence assessment is conducted by our internal
research teams, which may draw upon external resources. There
is an Investment Committee which has oversight of the due
diligence assessmentand gives the final approval fora managed
portfolio to be added to the managed portfolio menu.

Theduediligence assesses the investment manager's experience,
investment processes and performance. Other factors specific
to the managed portfolio such as its investment strategy and
objective are also considered.

All managed portfolios are subject to the same due diligence
and review criteria, including any managed portfolios for which
we appoint a related party to construct and manage as our agent.

Our relationship with the investment manager is governed by
anagreementand this sets out (among other things) the detailed
rules and requirements for how each managed portfolio will be
invested.

We may from time to time, add or remove managed portfolios
based upon the investment merit criteria and our on-going
monitoring of the investment manager(s) and managed
portfolios. If we decide to remove a managed portfolio, we will
generally provide you with notice of the removal as soon as
practicable. If a managed portfolio is terminated, assets held in
your Portfolio (or the net proceeds from their sale) will be
transferred to your North Platform account.

We recommend you consult your financial adviser before
selecting a specific managed portfolio having regard to your
personal circumstances and investment strategy.

See the managed portfolio menu in Part 2 of the PDS, for
information on each of the managed portfolios available.

You can track your Portfolio through North Online. This allows
you and your financial adviser to review, transact and report on
your North Platform account. You can log-on at any time to see
how your investments are performing and perform a wide range
of transactions.

All communications from us will be sent to you via North
Online and will be available from your online Statements &
correspondence section or communicated via 'News &
announcements’.
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Unless otherwise specified in the managed portfolio menu in
Part 2 of this PDS, neither we, nor any investment manager we
have appointed in connection with a particular managed
portfolio, has taken into consideration labour standards or
environmental, social or ethical considerations as part of the
selection, construction, monitoring and management of the
relevant managed portfolio. Where any of these considerations
are taken into account in relation to a managed portfolio, the
managed portfolio menu sets out general information about
the labour standards or environmental, social or ethical matters
that are taken into account for that managed portfolio, and how
these issues are taken into account.

None of the available managed portfolios invest in derivatives
or undertake short selling. However, the managed portfolios
may indirectly have exposure to derivatives or short-selling
through the underlying asset holdings.

Depending on the managed portfolios you have selected, we
may buy and sell equities or listed products in your Portfolio.
Investment managers will send us investment instructions and
we then aggregate all buy and sell orders resulting from these
instructions.

We will then net any equity orders prior to sending the orders
to the appointed broker.

Orders may not be able to be fully executed within a one day
time frame due to (but not limited to) the following factors:

— orders may need to be traded in small amounts (this may
be called high touch trading for more illiquid or thinly
traded equities).

— we had to delay trades that do not meet the minimum
requirements as determined by the appointed broker.

— thetrade may contravene Exchange rules or regulations.

— asecurity or the Exchange itself becomes suspended or
halted for trading.






How we keep you informed on your Portfolio

Both the Platform Operator and the responsible entity will keep you informed about your Portfolio(s).

All communications sent from the Platform Operator or from us will be sent to you via North Online and will be available from your
online Statements & correspondence section or communicated via 'News & announcements'.

The table below summarises the types of communications and the reports that you may receive via your North Platform account.
Please note the available reports may change from time to time.

Communications/Report

Transaction report

Client review report

Annual statement

Annual tax statement

Annual financial report

Managed portfolio quarterly update

Fact sheets

Target Market Determinations (TMDs)
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Purpose

Details all transactions on:

— your North Platform account.

—  between your North Platform account

and your Portfolio.
— within your Portfolio.

A valuation report on:

— your North Platform account; and
—  your Portfolio.

An annual statement on:

— your North Platform account; and
—  your Portfolio.

A tax statement on:

—  your North Platform account; and
—  your Portfolio.

An annual set of accounts on:

—  the Scheme’s financial position.

Note this does not contain any information

on your particular investment or your
Portfolio.

Details information on:

— themanaged portfolio's performance

versus its benchmark; and
— commentary from the investment
manager.

Detailed information on the specific
managed portfolio.

TMDs for the Scheme and separate TMDs
for each of the underlying managed
portfolios.

Who provides

Platform Operator.

You and your financial adviser can generate these reports
over any time period using North Online.

Platform Operator.

The annual statement will generally be made available
on your account anniversary and will be posted to your
online Statements & correspondence section.

Platform Operator.

The statement will generally be made available on within
three months of the end of the financial year and will be
posted to your online Statements & correspondence
section.

Responsible entity.

Responsible entity.

You can access this from your financial adviser or
www.northonline.com.au/private-wealth.

Responsible entity.

You can access this from your financial adviser or
www.northonline.com.au/private-wealth.

Responsible entity.

You can access the TMD for the Scheme from North Online
and for each of the underlying managed portfolios from
your financial adviser or
www.northonline.com.au/private-wealth.



What are the risks?

The performance of your Portfolio and the interest held for you in the Scheme will depend on the performance of the managed
portfolio you choose, and the performance of the underlying assets in your Portfolio. The managed portfolios offered are subject to
risk, including possible delays in repayment and loss of income and capital. No member of the AMP group or the investment manager(s)
guarantee the repayment of capital, payment of income or the performance of the managed portfolios chosen.

All investments carry a risk component. Risk in an investment context refers to the possibility that the investment will not return its
original capital or expected income and that the level of return will be volatile over any given time period. This risk can include market
risk, company risk, currency risk, interest rate and inflation risk. Investments with a low risk profile will usually provide lower, though
more consistent, returns than those with a higher risk profile. For example, investing cash into bank accounts is considered low risk/low
return, while the share market has historically provided higher returns over the longer term with higher risk and volatility.

Operational and
implementation risks

Investment manager risk

Asset sector risks

We are dependent on the accuracy and efficiency of our administration and computer systems. There is a risk that
a failure in any of these systems will cause a delay in processing and rebalancing of your Portfolio.

We have procedures in place designed to reduce the risk of systems not working optimally, and we have procedures
and controls in place that are designed to address such occurrences.

Aparticularinvestment manager and managed portfolio may underperform their stated objectives and benchmark.
The performance of your Portfolio is partly dependent on the performance of the investment manager(s), who
may not achieve their investment objective. The degree of success of an investment manager’s strategies and
methodologies can vary according to economic and other conditions.

Cash and fixed interest

Historically, longer-term returns have generally been lower than other assets. In some cases, cash returns after
fees and charges may not keep up with price inflation over the long term. Cash may include ‘cash like” assets such
as corporate bond securities and derivative instruments. Such assets may suffer loss of value, leading to negative
returns.

Property

Risks of property investing include vacancies, locational factors, unprofitable property development activities,
declining property values and realised losses when properties are sold. Property investments may be held in a trust
listed on astock exchange, and in that case, will also attract some of the risk associated with share market volatility.
Property development may also be undertaken where the risks include delays in obtaining required approvals,
construction risk, leasing risk and market risk.

Alternative assets

Alternative assets can be classified as growth or defensive assets and often present higher risk than traditional
investments. Alternative assets can include:

—  private equity (an unlisted company/enterprise).

—  venture capital (associated with new business).

—  mezzanine finance (a form of unsecured debt finance).

—  private placement debt.

— infrastructure debt or equity, commodities and trading strategies.

Specific risk may include loss of capital, and assets becoming illiquid.
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Asset allocation risk

Inflation risk

Counterparty risk

Liquidity risk

Managed portfolio investment
preferences risk
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Australian equities

Share market investments have historically produced higher returns than cash or fixed interest investments over
the long term. However, the risk of capital loss exists, especially over the shorter term. You should be aware that
past share market investment performance is not an indication of future performance.

Specific risks may include a slowdown in economic growth, individual companies reporting disappointing profits
and dividends, and management changes. Where you are invested in listed securities, the value of these securities
may decrease as a result of these and other events.

International equities

These are influenced by global economic trends and individual country and industry risk factors as well as specific
risks relating to individual companies. Unhedged international share investments also carry currency risk. Capital
gains may occur when the Australian dollar depreciates relative to other currencies and capital losses may occur
when the Australian dollar appreciates.

There is no guarantee that a managed portfolio's asset allocation approach will provide positive investment
performance at all stages of the investment cycle.

Inflation risk is the chance that your money may not maintain its purchasing power with increases in the price of
goods and services (inflation). When prices go up, your investment also needs to go up by the rate of inflation for
you to purchase the same amount of goods and services. If your investment returns are less than the rate of
inflation, then the real value of your investment will decline.

Substantial losses can be incurred if a counterparty fails to deliver on its contractual obligations or experiences
financial difficulties.

There is a risk that underlying assets held in your Portfolio may become illiquid, meaning that they cannot be
disposed of, or readily sold, without affecting the price of the asset. This is also a risk that the Scheme could itself
become illiquid, meaning that withdrawals can only be made in accordance with the Corporations Act, meaning
delays in satisfying withdrawal requests.

If you customise your Portfolio, it may no longer align with the investment manager’s chosen investment strategy
for the managed portfolio and the risk level you have accepted for that managed portfolio. This may lead to
additional trading activity when your Portfolio is rebalanced and may result in differences including investment
performance outcomes, asset class allocation, changes to the standard risk measure, and estimated underlying
fees in costs in your Portfolio when compared to the outcomes in the managed portfolio as operated by the
investment manager alone. You, together with your financial adviser, should consider the impacts any customisations
may have on your Portfolio.



Taxation

Investing and dealing with investments often has tax
implications. Any information contained in this section should
be used as a guide only and does not constitute professional
taxation advice as individual circumstances may differ. NMMT
is not a registered tax (financial) adviser and is not licensed or
authorised to provide tax advice. We recommend that you obtain
your own professional advice regarding your position, as tax laws
are complex and subject to change, and investors’ individual
circumstances vary.

These implications generally depend on your individual
circumstances, and you should seek professional tax advice based
on your own situation.

When investing in the Private Wealth Managed Portfolios, the
underlying assets in the Portfolio are treated as beneficially
owned by the investor. As a result, all income, dividends,
distributions, capital gains and capital losses, and their tax
consequences, accrue directly to the relevant investor. If you are
investing in the Private Wealth Managed Portfolios via a North
Platform IDPS account, the investor is you. If you are investing
in the Private Wealth Managed Portfolios via a North Platform
super account, this is the relevant superannuation fund.

After the end of a tax year you will be sent details by the North
Platform of any assessable income, capital gains, tax credits and
any other relevant items in relation to your investment in the

Private Wealth Managed Portfolios, toinclude in your tax return.

The assets you hold through the Private Wealth Managed
Portfolios derive income such as dividends, distributions and
interest. Thus, each financial year you (or the superannuation
fund) will need to assess and pay tax on any income generated
by your investment. However, tax credits from your assets may
be received and may be able to be applied to offset the tax
liability.

Expenses incurred in deriving assessable income may be able to
be treated as allowable deductions.

Transaction costs incurred on the acquisition or disposal of an
underlying asset within your Portfolio are included in the cost
base of the asset and thereby affect the capital gains or loss
arising on disposal.

Fund managers may pay us fee rebates where this is permitted
by law. These rebates are passed on in full where you had a
holding in an investment that has paid us a rebate, and your
accountremains active at the time we make the payment. These
rebates are paid into your Managed portfolio cash account if you
hold a managed portfolio, or your Platform cash account if you
do not, and are typically treated as assessable income in the
financial year in which fee rebates are paid.

Capital gains tax may arise from the disposal of underlying assets
within your Portfolio. Disposal of underlying assets may arise
from:

— arealignmentorrebalance of the assets withina managed
portfolio (initiated by the investment manager, or by us, or
when you provide or remove a managed portfolio
investment preference instruction).

— apartial or full withdrawal request.

— adecision toinvest in, or switch between, managed
portfolios.

Goods and services tax (GST) is payable on most fees charged.
We may be entitled to claim reduced input tax credits (RITC) for
part of the GST component of these fees.

Where other government charges, such as stamp duty, apply we
will charge these directly to your Platform cash account.

If you are not an Australian resident, Australian withholding tax
may be deducted from amounts distributed to you. The tax rate
will depend on the nature of the distributions and the country
in which you reside.

Foreign Taxes may apply if foreign securities such as some
Exchange Traded Funds (ETFs) are held within your Portfolio.
These taxes are charged by foreign jurisdictions and are generally
deducted on payment of distributions to investors.
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Glossary of terms

Term Description

AMP group AMP Limited and its subsidiaries, including AMP Bank, AWM Services Pty Ltd (ABN 15 139 353 496,
AFSL 366121), NMMT and NM Super.

Australian equities S&P/ASX 300 and Australian real estate investment trusts (AREITs).

Business day A day on which banks are open for general banking business (Sydney and Melbourne), other than a
Saturday, Sunday or public holiday.

Default income payment setting The income payment setting set by the investment manager for each managed portfolio. This income
payment setting will either be:

— automatically paid out to your Platform cash account, or
— retained and reinvested in your Portfolio.

Exchange Australian Securities Exchange (ASX) and CBOE Australia.

Listed products Exchange traded funds (ETFs), exchange traded commodities (ETCs), listed investment companies
(LICs) and listed investment trusts (LITs).

Managed Funds Australian registered managed investment schemes.

Managed portfolio A notional portfolio of assets managed in accordance with a particular investment strategy.

Managed portfolio cash An allocation of cash in your Portfolio for the purpose of settling most transactions in relation to your
Portfolio.

NMMT NMMT Limited.

non-Platform assets These are assets that may form part of your Portfolio, but which cannot be held directly in your North

Platform account.

North, North Online northonline.com.au

North Platform An IDPS or superannuation product listed on the inside front cover of this document.

North Platform account details — This form is sent to you by your financial adviser when you are selecting and or changing your
authorisation form investments. By signing the form you authorise your financial adviser to submit the transaction via

North Online on your behalf.

Platform cash account The cash account that forms part of your interest in the relevant North Platform.

Platform operator A member of the Scheme acting in the capacity of trustee or operator of a North Platform.
Responsible entity The responsible entity in respect of the Scheme, being NMMT Limited.

Scheme MyNorth Managed Portfolios (ARSN 624 544 136).

Target allocations This is the percentage allocations to each asset in the managed portfolio's notional portfolio of assets

that is managed by the investment manager. The underlying assets in your Portfolio are managed to
the target allocations on an ongoing basis, unless they are adjusted for any managed portfolio
investment preference instructions you provide.

Underlying assets Managed funds, equities, listed products and cash. Refer to your fact sheet for information on the
underlying assets of each managed portfolio.

we, our, us NMMT in its capacity as the responsible entity of the Scheme.

your Portfolio Your interest and asset holdings in Private Wealth Managed Portfolios. A separate interest and portfolio
is held in respect of each managed portfolio in relation to which you choose to invest in Private Wealth
Managed Portfolios.

you, your Means you as the investor for whom an interest in the Scheme is held through a North Platform account.
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Contact Us

phone 1800 667 841

=) northonline.com.au
email north@amp.com.au
mail The Manager

North Service Centre
GPO Box 2915
MELBOURNE VIC 3001
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